






I U MICROFINANCE BANK LIMITED 
CONDENSED INTERIM BALANCE SHEET (UNAUDITED) 
AS AT JUNE 30, 2023 

I June 30, December 31, 

2023 2022 

I (Unaudited) (Audited) 

(Restated) 

Note Rupees Rupees 

I ASSETS 

Cash and balances with SBP and NBP 9 7,998,949,674 7,452,332,589 
Balances with other Banks/ NBFls /MFBs 10 573,120,882 1,276,155,860 

I Lending to financial institutions 11 961,152,574 6,581,567,250 
Investments - net of provisio.ns 12 83,624,491,821 137,330,941,405 
Advances - net of provision 13 69,322,830,526 55,029,764,560 

I Operating fixed assets 14 5,564,467,212 4,763,987,510 
Other assets 15 5,678,127,428 2,456,876,898 
Deferred tax asset - net 16 4,592,972,663 3,634,192,585 

I
Total Assets 178,316,112,780 218,525,818,657 

LIABILITIES 

I 
Deposits and other accounts 17 99,461,684,619 92,200,411, 122 
Borrowings 18 66,762,241,313 115,122,588,563 
Subordinated debt 19 2,631,006,097 2,834,717,861 

I Other liabilities 20 4,114,663,694 3,972,751,661 
Deferred tax liability - r.et 16 
Total liabilities 172,969,595,723 214,130,469,207 

I Net assets 5,346,517,057 4,395,349,450 

I REPRESENTED BY 

I
Share capital 5,085,714,290 5,085,714,290 
Discount on issue of share capital (25,714,290) (25,714,290) 
Advance against issue of shares 

I
Statutory and general reserve 922,103,284 633,083,649 
Depositors' protection fund 269,927,347 182,619,010 
Unappropriated profit (852,600,863) (1,492,706,756) 

I 5,399,429,768 4,382,995,903 

Surplus/ (deficit) on revaluation of as$ets (141,610,154) (2,014,787) 

I
Deferred grants 88,697,443 14,368,334 

Total capital 5,346,517,057 4,395,349,450 

I MEMORANDUM/ OFF-BALAI\ICE SHEET ITEMS 21 

The anne-xed notes from 1 to 30 form an integral part of 
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U MICROFINANCE BANK LIMITED 
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UNAUDITED) 
FOR THE HALF YEAR ENDED JUNE 30, 2023 

Mark-up/ return/ interest earned 
Mark-up/ return/ interest expensed 
Net mark-up/ interest income 

Credit loss allowance and write off - net 
Provision for diminution in the value of investments 
Bad debts written off directly - net of insurance recoveries 

Net mark-up/ interest income after provisions 

NON MARK-UP/ NON INTEREST INCOME 

Fee, commission and brokerage income 
Dividend income 
Other income - net 
Total non mark-up/ non interest income 

NON MARK-UP/ NON INTEREST EXPENSES 
Administrative expenses 
Other charges 
Total non mark-up/ non interest e>:penses 

Extra ordinary/ unusual items 
PROFIT BEFORE TAXATION 

Workers welfare fund (WWF) 

Taxation - Current 
Prior year 
Deferred 

PROFIT AFTER T �XATION 

Unappropriated profit/ (loss) brought foiward 
Less: Other comprehensive income 
Profit available for appropriation 

APPROPRIATIONS 

Transfer to: 
Statutory reserve 
Depositors' protection fund 
Issue of dividend @ Re 0.71 per ordinary share and Rs. 1.57 per 
preference share 

Unappropriated profit carried forward 

Earnings per share 

I The annexed notes from 1 to 30 form an integral part of t 
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Note 

22 
23 

13 

24 

25 

Half Year Ended 
June 30, June 30, 

2023 2022 

(Restated) 

Rupees Rupees 

19,753,453,406 8,430,515,680 
(15,953,210,109) (5,179,753,748) 

3,800,243,297 3,250,761,932 

(623,307,011) (1,698,598,124) 
15,479,039 -

(95,405,492) -
(703,233,464) (1,698,598,124) 

-------

3,097,009,833 1,552,163,808 

843,784,128 
-

946,037,449 
1,789,821,577 
4 ,886,831,410 

(4,432.387.335) I
(260,000) 

(4,432,647,335) 
454,184,075 

454,184,075 
(9,083,682) 

445,100,393 

(353,975,402) 
484,738,391 
869,234,795 
999,997,784 

1,445,098,177 

(1,492,706,756) 

(47,608,579) 

(289,019,635) 
(72.254 ,909) 

606,866,152 
-

193,264,419 
800,130,571 

2,352,294,379 

(3,0 0,824,868) 
5,280,850) 

(3,0 6,105,718) 
(6 3,e11,339) 

(6 "3,811,339) 

(673,811,339) 

(232,965,202) 
(82,357,813) 
813,960,543 
498,637,528 

(175,173,81"1) 

(736,123,431) 
3,005.270 

(908,291,972) 

(443,717,740) (195,286,000) 
(804,992,284) (195,286,000) 

-------

(852,600,863) (1,103,577,972) 

3.16 (0 57) 

Director Ci rector 
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I U MICROFINANCE BANK LIMITED 

CONDNSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED) 
FOR THE HALF YEAR ENDED JUNE 30, 2023 

I 
Half Year Ended 

I 
I 

Profit after taxation I Other.comprehensive, income:for the pe_riod. 
Comprehensive income transferred to equity

I
Components of comprehensiv� income/ (loss)

1 
not reflected in equity 

Items that will be subsequently reclassified 

I
through profit and lo�s account : 

Surplus on revaluation of FVOCI investments - net 

Note 

June 30, 
2023 

Rupees 

1,445,098,177 

1,445,098,177 

I (Deficit)/ Surplus on revaluation of assets transferred to profit and loss (229,140,650) 
Related tax impact 89,545,283 

I
-------

Total comprehensive in�_ome for the period 1,305,502,810 
==== 

. . 
The annexed notes from 1 to 30 form an integral part of these financial statements. 
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June 30, 
2022 

(Restated) 
Rupees 

(175,173,811) 

(175,173,811) 

65,484,459 
300,490,409 

(106,132,712) 
84,668;345 

Director 



U MICROFII\ANCE BANK LIMITED 

I CONDENSED INTERIM STATEMENr OF CHANGES IN 1'C,Ull"Y (UNAUDl'rE1)) 
FOR THE HALF VF.AR ENDED JU'IE 30, 2023 

I 

I 

I 

I 

I 

I 

I 

I 

Balance as at ()c,..,-ceml.er 31, l021 • as pre.v,ous!y re;,ortcd 
Effe<1 of change duo 10 p'10r ye�r a.Jr-1s1ments - Note 28 
B�lance as al Janua,y 01, 2022 - rosla19d 

Profit for 1/1e !)enod - ros1a1ed - Nole 28 
C:har comprehensive ir.come/�1:,ss) ro, lht, penod 
Tc,tal �mprniier.siva :ncome for th'3 p{,nnd 

Tran.:.�1:r to sIaIutory rc,servc 
Transfer to oe!JOsitors' ;:,rotcct,on fuod 
- 5% of the profit after lax f,;,, '.ho penod 
- ?.c�um on i,westmonts - net ')f tax 

Trdnsacbons w.th owners, recorded dlr&clly 
,n equity mnuibulions and dislrib\.lruns 

1ssue o! dividend @ Re 0.32 per ordrn,ry shar-. and 
Ra 0.95 P"' preference snar� 

B�lan. ·e as at June Ji>, 2022 - re!it�1ed 

Ba!a,1co as at July 01, :!022 • res1·JtE ct 

Profi1 for tho period - res1a1eo - 1\010 28 
Othe1 cc,mp'l'hensiv& rr•comc/(loss) for Lia per.od 
T ,;lal compmhol\Sl\'e lncomt , ,. 1he uon.;d 

Transfer to statutory resel"\le 
Transfer I� �eposrlors' p,1>lect1on fund - rcsra1ed 
- 5% GI the profil sller ,ax fo, 1/1e peno<J 
- Return on investments - net of tax 

Trarra>.::liors wiL, owners, ra::hfde.l direc:111 
in equity contnbvbons and Ci�mbutions 

Issuance of shares 

I Bala ,ce n� al D&c•mb�r 31, 2022 - reslaled 

8�1:11'<?8 as at Ja11'Jar1 01, 2023 - reslAt�j 

I 

I 

I 

Profrt i� the 1)6nnd 
O!he, CC•�1pret.onsr.o rr.cocnerr,:,ss) tor l�e r;-eno� 
Total compre:ienswe tni:.Om'l ror tno r.,,,t10d 

Transf.?r to �tat.,1.:,ry re�erve. 
Tr.Jnsler I::> def1()Sitors' pro:ect.,'lr: IUlld 
- 5% of 11,e �rofil afler 10,: for lite pen?<! 
- Return :m mvo�t.munts • not uf tax 

Tran3acuons 'Mlh owners. r8comed c11r�c.tl)' 
!n equity contributior.s and dlstnbui10ns 

Issue�, di•,;dend@ Ra 0,71 P•" or<llr-ary Shl/8 ,nd 
Rs 1.57 p&r preference sh3re 

/,d\l'a,ee asalr,st Discount on 
ls11.10 or uharas Issue of share 

----�11•1 res,rvcs 
Stulutory Depositors' 
reserve 

.. Revcnu�e�!,_ 
Un•�p,·oprloted 

prof,t 
Tol•I 

_______ capital ________ _ 
--·--···-····-····----··-··--------·----Rupees--------------·-···-····-·-------·····-·--·----

,.,085.714,290 :,000.000,000 (25,714,290) 633,083 649 158.270,91?. (816.�.377) 5,035,291,184 

4,CIIS.714,290 1,orlO,O<.C,COC (25,714,:.!90) 633,083,649 
4, 178.09!1 79,939.946 84, 118,0::.6 

162.449,002 (736.123.431) s,, '9,409,220 

L p�s.2s,; oco;; 

[ 

4.085,714,290 1,00;,.oco. Joo 633 083,649 (1,'1' 1,054,811) 4,7�1,954.67\1 

(363,791,361)! 
<s.161.41:;I 

(368,a58,77d) 

Jl _ ___., _ ____,�_ J[��J[ (12,6�3�1 ... ______ _, 

510ij5, 714,290 

5,C8q,714,290 

(1,000,ooo:ooo}J 

(2517141290) 

(25,714,290) 

12,693 169 (12,693,16'3) 

-7
[-- - I 

633,0831649 1B2,619,010 ,......0.!92,71JG.750) 4,J82,995.� 

633,083,649 102.619,010 (1,492,i06,756) 4,382,99�:
903 

IL 11 ,I_ 
1 445,098, �;1 

1
1 

1
,445.(

'9
8. � 77 I 

1,4<5.098.177 1,"-<5,IJ!l8.177 

f289,1)19.635) 

7JL 
72.2$4.909 r--w2.254.):i9lJ

L - ·1
---'-15'-' • ..c053=•..c42

""
8"-'l___ - _j I� 

87.308,337 (72:i54,9Cr9) --,-5,053,426 

I
Ba•2nce as al June 30, 20�3 �.711.,290 

Tt.e �mexf'd notes from 1 to JO form nn integral p;:ut fl: theso f,ncnciaJ st?ll?f'lle'l�S 

�-.3-1.J :::»:} 

922,103,2� 269.927 ,347 �2.sco�1--as .. 3=9!>=-""·4=29,,.=168.,.., 
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U MICROFINANCE BANK LIMITED 

CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED) 

FOR THE HALF YEAR ENDED JUNE 30, 2023 

CASH FLOW FROM OPERATING ACTIVITIES 

Profit/ /Loss\ before taxation 
Less : Transfer to depositors protection fund 

Adjustments for non-cash changes 

Depreciation 

Amortization 

Provision against non-performing advances 

Advances directly written-off• net of insurance recoveries 

Advances written off against credit loss allowance 

Credit loss allowance against investments 

(Gain) I Loss on sale of fixed assets 

Finance charges on leased assets 

Loss on interest free loans 

Remeasurement of Advances 

Capital loss on Investments 

Depreciation of ROU Asset 

Interest expense on lease liability 

Amortization of deferred Grant 

Provision for Workers welfare fund 

Provision for gratuity and leave encashment 

(Increase)/ decrease In operating assets 

Lending to financial inst.itutions 

Advances 
Other assets (excluding advance taxation) 

Increase/ (decrease) in operating liabilities 

Deposits 

Other liabilities (excluding current taxation, gratuity and finance lease) 

Changes in margin accounts held against performance guarantee contracts 

Income tax paid 

Gratuity and leave ensachment paid (including contributions) 

Net cash flow from/ (used in) o perating activities 

CASH FLOW FROM INVESTING ACTIVITIES 

Net investment in available-for-sale securities 

Net investment in Term deposit receipts 

Investment in operating fixed assets 

Sale proceeds from property and equipment disposed-off 

Net cash flow from/ (used in) investing activities 

CASH FLOW FROM FINANCING ACTIVITIES 

Payments of subordinated loan 

Borrowings • net 

Payments of lease obligations 

Issue of Additional Tier-1 Capital TFCs 

Dividend paid 

Net cash flow (used in) financing activities 

(Decrease) In cash and cash equivalents 

Cash and cash equivalents at the beginnig of the year 

Cash and cash equivalents at the end of the period 

Note 

25 

25 

25 

Half Year Ended 

June 30, 

2023 

Rupees 

454.184.075 
(87,308,337) 

366,875,738 

271,753,261 

46,475,037 

623,307,011 

95,405,492 

77,752,872 

(15,479,039) 

(235,788) 

20,586,266 

204,386,660 

(123,263,758) 

53,471,877 

243,653,991 

116,551,128 

(86,519,188) 

9,083,682 

44,637,364 

1.581.566.868 

5,620,414,676 

114.966.267 .583) 
(2,189,843,091) 

(11,535,695,998) 

7,261,273,497 

596,072,300 

7.857.345.797 

(5,200,000) 

June 30, 

2022 

(Restated) 

Rupees 

1673.811.339) 
(7,476,839) 

(681,288,178) 

216,344,399 

29,637,272 

1,698,598,124 

(755,761,261) 

(290,614) 

4,158,724 

184,077,181 

30,608,682 

1.407 .372.507 

116.265.015.482) 
8,400.313,292 

(7,864,702,190) 

10,917,484,290 

(145,416,900) 

10. 772.067 .390

(1.300,256,424) (191,399,647) 

(17,958,122) (31,071,482) 
-------

(3.053,322. 142) 3,410,978.400 

53,439,316.096 

(1,366,611,375) 

4,485,172 

52,077,189,893 

(203,711.764) 

(48,187,076,851) 

(438,287,627) 

(443,717,740) 

(49,272,793,982) 

(248,926,230) 

8.533,069,439 

(6,889,831,261) 

2,750.000,000 

(606,297,064) 

392,022 

(4,745,736.303) 

(120.000) 

(2.315,631,519) 

(119,857,904) 

1,000,000,000 

(195,286.000) 

(1.630,895,423) 

(2,965,653,326) 

9,848,586.260 

26 8,284,143,209 6,882,932,934 

Director Director 
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29 
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GENERAL 

I
29.1 Reclassifications 

I 

Corresponding figures have been reclassified where necessary to reflect more appropriate presentation of events and transactions 
for the purpose of better presentation in accordance with the accounting and reporting standards as applicable in Pakistan and the 
same includes reclassification of additional tier capital classified as borrowings in prior year to subordinated in these financial 
statements. 

I
2!l.2 Events after balance sheet date 

I 30 

I 

Subsequent to the period end an amount of Rs 1.6 billion has been advanced by the parent company as advance against issue of 
share capital. 

DATE OF APPROVAL 

These financial statements were approved by the Board of - c rs of the Bank in their meeting held on·g
r

o· Nov 2023 . 

�. 
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I 
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